N.B. The English text is an unofficial translation.

Styrelsens for GreenGold Group AB redogorelse enligt 18 kap. 6 § aktiebolagslagen / Report from
the board of directors of GreenGold AB in accordance with Chapter 18. Section 6 of the Swedish

Companies Act

Med anledning av att styrelsen foreslar att extra bolagsstimma den 22 december 2022 beslutar om en extra
utdelning med 0,55 EUR per aktie, far styrelsen hdrmed avge foljande yttrande enligt 18 kap 6 § aktiebolagslagen.
/ Due to the board of directors’ proposal that the extraordinary general meeting on 22 December 2022 resolves
on an extra dividend of EUR 0.55 per share, the board of directors hereby issues the following opinion in
accordance with Chapter 18. Section 6 of the Swedish Companies Act.

Enligt bolagets senaste faststdllda balansriakning fanns 327 472 253 EUR i fritt eget kapital. Den 16 september
2022 beslutade extra bolagsstimma om en utdelning om 0,50 EUR per aktie, motsvarande 4 970 201 EUR. Denna
utdelning har minskat fritt eget kapital med samma belopp. Utdver detta har beslut om viardedverforing inte fattats
sedan balansrikningen faststélldes. Det disponibla beloppet enligt 17 kap. 3 § forsta stycket aktiebolagslagen
uppgér ddrmed till 322 502 052 EUR. Styrelsen bedomer dérfor att foreslagen utdelning ryms inom det disponibla
kapitalet. / According to the company's latest approved balance sheet EUR 327,472 253 remained in unrestricted
equity. On 16 September 2022, an extraordinary general meeting resolved on a dividend of EUR 0.50 per share,
corresponding to EUR 4,970,201 in total. That dividend has reduced the unrestricted equity by the same amount.
Apart from this, no previous value transfer resolution has been made since the balance sheet was adopted. The
available amount according to Chapter 17. Section 3, first paragraph of the Swedish Companies Act thus amounts
to EUR 322,502,052. The board of directors therefore assesses that the proposed dividend falls within the
available capital.

Den 30 augusti 2022 beslutade styrelsen, med stod av bemyndigande 1dmnat av arsstimman den 30 juni 2022, om
nyemission av 17 932 A-aktier till en sammanlagd teckningskurs om 1 075 920 EUR, vilket medforde en
aktiekapitalsokning om 655,524840 EUR samt om nyemission av 329 397 B-aktier till en sammanlagd
teckningskurs om 19 763 820 EUR, vilket medforde en aktickapitalsokning om 12 041,485379 EUR. / On 30
August 2022, the board of directors resolved, with support from the authorization granted by the annual general
meeting on 30 June 2022, on a new share issue of 17,932 A-shares to an aggregate subscription price of EUR
1,075,920, entailing an increase of share capital of EUR 655.524840 and on a new share issue of 329,397 B-
shares to an aggregate subscription price of EUR 19,763,820, entailing an increase in the share capital of EUR
12,041.485379.

Inga fordndringar i bolagets bundna egna kapital har skett sedan balansdagen. / No changes in the company’s
restricted equity have occurred since the date of the balance sheet.

Utover vad som anges ovan har inga hiandelser av visentlig betydelse for bolagets stillning har intréffat efter att
arsredovisningen ldmnades. / Apart from the above, no events of material importance to the company's position
have occurred after the annual report was signed.
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