N.B. The English text is an unofficial translation.

Styrelsens for GreenGold Group AB vttrande enligt 18 kap. 4 § aktiebolagslagen / Statement from
the board of directors of GreenGold Group AB in accordance with Chapter 18. Section 4 of the
Swedish Companies Act

Med anledning av att styrelsen foreslar att extra bolagsstimma den 22 december 2022 beslutar om en extra
utdelning om 0,55 EUR per aktie, far styrelsen harmed avge foljande yttrande enligt 18 kap. 4 § akticbolagslagen.
/ Due to the board of directors’ proposal that the extraordinary general meeting on 22 December 2022 resolves
on an extra dividend of EUR 0.55 per share, the board of directors hereby issues the following statement in
accordance with Chapter 18. Section 4 of the Swedish Companies Act.

Enligt bolagets senaste faststdllda balansriakning fanns 327 472 253 EUR i fritt eget kapital. / According to the
company's latest adopted balance sheet, the company had EUR 327,472,253 in unrestricted equity.

Den 16 september 2022 beslutade extra bolagsstimma om en utdelning om 0,50 EUR per aktie, motsvarande 4
970 201 EUR. Denna utdelning har minskat fritt eget kapital med samma belopp. Utover detta har beslut om
vardedverforing inte fattats sedan balansrdkningen faststédlldes. Det disponibla beloppet enligt 17 kap. 3 § forsta
stycket akticbolagslagen uppgar darmed till 322 502 052 EUR. Styrelsen bedomer dérfor att foreslagen utdelning
ryms inom det disponibla kapitalet. Styrelsen finner dven att den foreslagna utdelningen ar forsvarlig med hiansyn
till de parametrar som anges i 17 kap. 3 § andra och tredje stycket i aktiebolagslagen. Styrelsen vill darvid framhalla
foljande: / On 16 September 2022, an extraordinary general meeting resolved on a dividend of EUR 0.50 per
share, corresponding to EUR 4,970,201 in total. That dividend has reduced the unrestricted equity by the same
amount. Apart from this, no previous value transfer resolution has been made since the balance sheet was adopted.
The available amount according to Chapter 17. Section 3, first paragraph of the Swedish Companies Act thus
amounts to EUR 322,502,052. The board of directors therefore assesses that the proposed dividend falls within
the available capital. The board of directors also finds that the proposed dividend is justifiable with regard to the
parameters specified in Chapter 17. Section 3, second and third paragraphs of the Swedish Companies Act. The
board of directors would like to emphasize the following:

Enligt styrelsens uppfattning kommer den foreslagna utdelningen inte att paverka bolagets och koncernens
formaga att infria sina betalningsforpliktelser och bolaget och koncernen har god beredskap att hantera savil
forandringar med avseende pa likviditeten som ovintade héndelser. / In the board of directors' view, the proposed
dividend will not affect the company's and the group's ability to meet its payment obligations and the company
and the group is well prepared to handle both changes with regard to liquidity and unexpected events.

Styrelsen anser att bolaget och koncernen har forutsittningar att ta framtida affarsrisker och dven téla eventuella
forluster. Foreslagen utdelning forvéntas inte att negativt paverka bolagets och koncernens férmaga att gora
ytterligare affarsmissigt motiverade investeringar i enlighet med styrelsens planer. / The board of directors
believes that the company and the group have the means to take future business risks and also to withstand possible
losses. The proposed dividend is not expected to negatively affect the company's and the group's ability to make
further commercially motivated investments in accordance with the board of directors’' plans.

Utover vad som ovan anforts har styrelsen vervégt andra kidnda forhallanden vilka kan ha betydelse for bolagets
och koncernens finansiella stéllning. Ingen omsténdighet har dérvid framkommit som gor att foreslagen utdelning
inte framstar som forsvarlig. / In addition to what has been stated above, the board of directors has considered
other known factors that may be important for the company's and the group's financial position. No circumstance
has emerged which implies that the proposed dividend does not appear to be justifiable.

Enligt styrelsens bedomning kommer bolagets egna kapital efter féreslagen utdelning att vara tillrdckligt stort i
forhallande till verksamhetens art, omfattning och risker. / According to the board of directors' assessment, the
company's equity after the proposed dividend will be sufficiently large in relation to the nature, scope and risks of
the business.
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